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IMC Submits Four-¥ ear 
Tungsten Ore Program 


A four-year agreement on production 


and distribution of tungsten ores and 


concentrates has been proposed to 13 


countries by the International Materials 
This marks the first attempt 
by the group to arrive at a long-term 


Conference 


accord on a commodity of strategic i 
portance 

It is hoped to put the plan into opera- 
tion on Jan. 1, 1952 

Though details of the plan have not 
that 


tons 


nnounced, it is understood 


of about 65,000 
timated new 


The U 


sup- 


been asked 

Australia, Boliy 

le, Fr , Germ: 
Spain, Sweden, 


ance 


the United States 
e 


U.K. Lead Imports 
The United Kingdom imported 12,065 
long tons of lead in September, making 
the total for the Jan.-Sept. period 110,859 
tons. Imports during all of 1950 totaled 
171,888 tons 
. 


Defense Minerals Exploration 


The Minerals 


Administration has been changed to the 


name of the Defense 
Defense Minerals Exploration Adminis- 
tration 

e 


Steel Production at LO4.1% 


ng furnaces this week will 
104.1 of 
the preceding 
and Steel 

the week is 
2,081,000 tons of ingots 
This the 4lst week in 


which operations 


capacity, against 
week, the 
Institute re- 


operate 
103.6 
ean Iron 
Production for esti- 
mated at and 
castings marks 


1951 in 


bee scheduled at 


steel 
100% or higher 


Production of steel in November to- 


taled 8,785,000 tons, m. 
the 11 months 96,240,773 tons 


’ 


have 





rine the total for 


' 


Easier Price Tendency in Foreign Lead— 
Antimony and Manganese Ores Unsettled 


The gradual elimination of so-called premium prices for lead in foreign markets is 


expected early in 1952. Offerings abroad increased and forward shipment lead was 


available at concessions. The supply situation in copper showed no sign of easing 
Ply PI 


Inability to export “toll” 


zine resulted in another 


moderate gain in stocks. The battle 


over tin prices continues, and the RFC maintained its selling basis at $1.03. Lessened 


jemand for antimony and manganese ores caused price unsettlement in these items 


The 


tungsten ore market was confused 


Selenium, 


in short supply and important to 


the electrical industry, has come under NPA control 





Copper 


Copper involving December 


Sal ICS 
shipment metal now total around 70,000 
that fabricators are ob- 


indicating 


tons 
about the 


taining supplies at same 
as in recent months 
NPA will allot 


larter of 


165,000 tons will go to 


345,000 tons 


n the first q 


180.000 tor te 
ion. The 


er et 


ind ca 
total for the second quarter has 
tentatively a 36,500 tons, and 
r the third quarter at 347,000 tons 

Government-owned 


surplus 


copper 
scrap from now on will be made avail- 
able to industry instead of the stockpile 

There 
during the last week 

The Wage Stabilization Board has ap- 
proved the 
the strike that crippled the non- 


were no price developments 


wage incre negotiated 


ses 
to end 
ferrous metal industry during late Au- 
gust and early September. The increase 
an hour 


amounted to 15c representing 


a general rise of 8c. and 7c. in reclassifi- 
cations of jobs. Companies involved are 
Anaconda, Kennecott, Phelps Dodge, 
and American Smelting & Refining Co 


Lead 

Consumers are following foreign de- 
velopments in lead closely and hope that 
the 
gradually disappear early in 1952 so that 
The 
domestic market continued firm on the 
basis of 19c. per lb., New York. Sales for 
the week totaled 1,585 tons 

The strike at the Herculaneum smelter 
of St. Josph Lead continues and a settle- 


premium prices paid abroad will 


imports can be resumed in volume 


ment is not in sight 

European premium markets have been 
easier. Buyers abroad believe that con- 
trols here eventually will divert large 
tonnages in their direction. Mexican lead 


for the near position was maintained by 


the principal producer at 21 }c., f.a.s. Gulf 


ports. On January forward metal 21 ic 
Gulf 


some quarters 


ports might have been shaded in 


tinued at 19}c. per ll 
East St 


The 


Loui 


ituation outside 


was spotty. European sn 


price unsettlement. Mexican slab zinc, on 


the other hand, enjoyed a fairly stable 


market at 29c. to 30c { 


per Ib., f.a.s 
ports, on the common grade 
The November statistics of the 


can Zinc Institute 


Ameri- 
again showed a mod- 
stocks. As in recent 


erate ifcrease 


months, the gain resulted from inability 
all of the 


arification of the 


to export metal treated on toll 


pending cl entire issue 
by NPA 
Slab zinc and 


statistics for October 


November, in tons, follow 


Oct 


67.268 


Selenium 
Order M-91, NPA, Dec. 10, 
placed selenium under control. Effective 
Feb. 1 
not be 


issued 


1952, producers and users will 
permitted to deliver or accept 
shipments without specific approval. Ap- 
plications for authorization to deliver or 
use the by-product metal must be filed 
with NPA not later 


of the month preceding the month in 


than the tenth day 


which the allocation is needed 


Producers, dealers and users are re- 


Continued on page 9) 
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to 66  comBustioN -SUPERHEATER 
uses FEDERATED BRONZE INGOT 


When a difficult bronze casting problem faced Combustion Engineering-Superheater 
Inc., they turned to Federated Metals and the Christensen and Olsen Foundry in Chicago. 

C & O and Federated solved the problem. The castings... parts of an Exhaust Steam 
Injector Body which must be pressure tight and virtually perfect...are made by C & O. 
Federated copper-base alloys are used because metal of consistent quality is demanded. 











Federated metals and Federated service are at your command, too, whenever you 
have a foundry problem 


See Federated first for any non-ferrous alloy...aluminum, magnesium and copper- 
hase foundry metals; solders; bearing metals; and fabricated lead products. 


Fede Mitels Diviion FE 


AMERICAN SMELTING AND REFINING COMPANY + 120 BROADWAY, NEW YORK 5, N.Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 

ad, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
ntervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin. 
and ver in the United States market 


Mercury Consumption Off 
Sharply in Third Quarter 

Mercury consumption in the United 
States in the third quarter totaled 8,400 
flasks, off 37 from the preceding 
quarter, according to the Bureau of 
Mines 

Consumption during 1950 and the 
nine-months’ period of 1951, by quarters, 
in flasks 


1950 1951 
Jan.-March 10,600 17.700 
April-June 11,300 13,300 
July -Se; 12,400 8.400 
Oct.-Dec 15.300 


Salient statistics of mercury in the 
second and third quarters of 1951, in 
flasks 


Second Third 

Quarte Quarter 

Production 1,400 1,600 

General import 8.065 11,867 

Exports 75 53 

Consumption 13.300 8,400 
Stocks 

Consumers-dealers 25.400 2.300 

Producers (a 2,288 1,582 

Totals 27.688 {3.882 

Held by reporting companies 


During the third quarter, the New 
York quotation averaged $202.97 per 
flask of 76 lb.. which compares with 
$212.84 in the preceding quarter and 
$78.55 in the third quarter of 1950 





County, Calif.), leading producer in the 
United States in every quarter since 1949, 
the Bonanza (Douglas County, Ore.) 
continued to produce, and the Cordero 
(Humboldt County, Nev.) reopened on 

large scale after having been closed 
since Feb. 15, 1950. Producers ranking 
next in size, all in California, were the 
Archer (Fresno County), the Juniper 
and North Star (San Benito County), 
and Culver-Baer (Sonoma County). The 
properties named accounted for 97% of 
the production in the July-Sept. quarter. 

The Hermes mine, Valley County, 
Idaho, reopened toward the end of the 
third quarter and produced some metal 
Increased production from domestic 
mines in the final quarter of the year 
was assured. 

Mercury imports in the second and 
third quarters, by countries, in flasks of 
76 Ib.: 


Second Third 
Quarter Quarter 
Canada 140 
Germany 150 
Honduras 10 
Italy 1.903 8,907 
Mexico 987 1,137 
Spain 1,141 159 
Sweden 925 
Switzerland 104 
Yugoslavia 1,405 1,364 
Totals 8,065 11,867 


During 1950, total imports of mercury 
amounted to 60,564 flasks, of which 
Spain supplied 29,439 flasks, Italy 18,073 
flasks, Yugoslavia 5,980 flasks, and the 
remainder from various countries 


Domestic Manganese Shipments 
Shipments of manganese ore contain- 
ing 35% or more Mn from United States 
mines amounted to 9,500 tons in July, 
against 9,400 tons in June, the Bureau 
of Mines reports. Shipments in 1950 
averaged 11,583 tons a month 








U.K. Cadmium Supply Up 

The cadmium supply in the United 
Kingdom has shown improvement in the 
current year. October imports totaled 
128,057 |b., bringing the total for the ten 
months to 1,265,934 lb., against 893,820 
lb. in the Jan.-Oct. period of 1950. The 
easier supply situation has resulted in 
the virtual collapse of the UK premium 
market for cadmium 

Early this year there were sellers of 
imported cadmium in the British market 
at 45s. per lb. Belgian metal brought 24s 
per lb., delivered, in recent transactions 
Empire imports have increased, along 
with supplies from European sources 

e 

Longhorn Tin Production 

Production of pig tin at the Longhorn 
(Texas City) smelter in November 
amounted to 1,806 long tons, which 
compares with 2,091 tons in October and 
3,207 tons in November a year ago Pro- 
duction in the 11 months ended Novem- 
ber totaled 29,116 tons, against 29,131 
tons in the same period a year ago 

. 

Carl Schmedeman 

Carl Schmedeman, vice president in 
charge of bauxite operations of the 
Reynolds Mining Corp. Little Rock, 
Ark., died in Mexico City Dec. 4 


* 
Benjamin F. Tillson 
Benjamin F. Tillson, 67, died Dec. 4 
of a heart attack in Montclair, N.J. He 
retired in 1930 as head of the mining 





department and assistant superinten- 
dent of New Jersey Zinc Co. at Frank- 
lin. Mr. Tillson was chairman of the 
advisory board of the U.S. Bureau of 
Mines and the National Safety Counci 





Manganese Ore Imports 


General imports of manganese ore into the United States in the seven months 
ended July totaled 1,012,165 short tons, of which 42,493 tons was battery grade and 


969,672 tons metallurgical, according to the 


for the Jan.-July period, in short tons 
Battery Grade 








Bureau of the Census. Import statistics 


Other Total 








Source Gross Mn Mn Gross Mn 
A large quantity of mercury received weight Content Content weight Content 
during the third quarter and on hand as Angola .. 5.567 
Belgian Congo 1,615 
September ended was for a new chlorine Brazil 16.908 
- “hile 560 95 
installation at McIntosh, Ala. Inventor- —— 4.256 7 en 
ies at the end of September already French Morocco 2167 7.474 
, c d Coast 34,317 86,101 
were above normal because of the ac- Greece 1,189 
In 148 87 7 
cumulation of metal for a new chlorine _— . ‘ = oo 
plant at Saltville, Va., expected to open Mexico 45 19 18,121 
Peru 709 
soon Philippines 3,492 
. 7 — tas Portuguese Asia 261 
Three large mines were productive in Turkey .. 6.621 6,621 
the third quarter, the Bureau reports Union of South Africa 95,065 95.065 
In addition to Mount Jackson (Sonoma Total 42,493 23,138 969,672 443,204 1,012,165 466,342 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM~—Per lb., 
point: 30 Ib 


ts, 18 


base price, f.o.b. 
shipping ingot, 99% plus, 


19c., in pi 


ingot of 
,20c.; 


aluminum 
©, 194c.; 99.8% 


Base on 
higher purity: 99.75 
» 2ic.; 99.9 


prices 


985 


«cl 


INTIMONY — Per grade: 


Domesti 
Bulk 
Lared 
50.000 


50.000 


wholesale quan- 


“ommercial Special 
Sticks (a) Shapes 
$2.55 $2.80 


CALCIUM — Per lb., lots, cast 


bs and small pieces, $2.05 


In ton 


CHROMIUM Per lb. 97 
pot, $1.12; contract $1.07 per Ib 
Usually sold as chrome-metal.) 


percent 


rad 


Per lb., rondelles or gran- 


COBALT 
les, in 500 to 600 Ib 


containers, $2.40; 

b. containers, $2.42; less than 10 

containers, $2.47. Prices f.o.b. N. Y 

Niagara Falls, freight collect. Effective 
1, 1951 


nico 


COLUMBIUM 
under prevailing conditions 


No quotation. Pricing 
“subject to 


ial terms.” 


GERMANIU M—Per lb. $180 


INDIUM Per oz. troy, 99.9 percent 


pure, $2.25 
troy, $200 sponge 


Per 0z 


IRIDIUM 


yr powder 


lb. 98 $9.854 


LITHIUM — Per 


depending on quantity. 


MAGNESIUM Per lb., f.o.b 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 244c.; 109 lb. or more, 
L.el., 264c. Extruded sticks, carload lots, 
324c.: 100 lb. or more, l.c.l. 344c 


pro- 


MANGANESE ~— Per |b. Minimum 96 








percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c 
Electrolytic 
Mn, 28c., 


manganese 99.9 percent 
carload lots 


MOLYBDENUM 


$3.00 


Per lb., 99 percent 


NICKEL 


odes, f.o.t 


Per id., 
Port Colborne, Ont., contract 
U.S. imp. 
oxide 


electrolytic cath- 


564c rt duty included 
sinter per lb. of 
ntent, f.o.b. Copper Cliff 


pr ice 
Nickel 
nickel 


52ic 


OSMIUM — Per oz., $200, nominal 


PALLADIUM — Pex 
M — Per 


ts; $ 


QUICKSILVER 
$215@$218 
RADIUM 


25, as to quantity 


Per mg 


2078 


RHODIUM — Per oz. troy, $125 


RUTHENIUM~—Per oz. troy, $90@$93 


SELENIUM ~— Per Ib. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON Per lb 
cent Si, maximum 1 percent Fe, crushed, 


minimum, 97 per- 


carload lots, in bulk, 20c 


SODIUM 
drums, 164c.; 


Per lb 


less than carload lots, 17c 


carload lots, in 


TANTALUM 
$160.60 for 


on volume business 


Per 


sheet, 


kilo, 
$143 


base price 


rod; Discounts 


TELLURIUM ~— Per lb., $1.75 


THALLIUM ~— Per lb., $12.50 


TITANIUM ~— Per lb., 96@98%, $5 
TUNGSTEN — Per lb., 988 percent 

minimum, 1,000 Ib. lots, $6.00. Hydrogen 

tungsten, 99.9 


reduced percent plus 


$7.75. Ceiling prices effective May 7 
ZIRCONIUM 
$8, according to quantity 


Per |b., powder 


Metallie Ores 


Price 


“s 2,000 Ibs., * of 
20 Ib., unless 


otherwise stated 


ANTIMONY ORE — Per 
mony contained, 50 to 55 percent, $5.50G@ 
$5.75: 58 to 60 percent $5.75@$6.00; 60 
to 65 percent, $6.75@$7.00. Nominal 


unit of anti- 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
North Carolina, $33@$37 


BeO, $33@ 


rado, nominal 


Imported ore, basis 10% 


! 





$36.50 per unit, c.i.f. U.S. ports. 


CHROME ORE 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc 
Indian and Rhodesian: 

48% Cr2Oxz, 3 to 1 ratio, 

lump . . 

48% CreoOs, 2.8 to 1 ratio.... 

48% CroOz3, no ratio 
South African (Transvaal) 

48 Cr,Qz3, no ratio 

44 Cr2Oz3, no ratio 
Turkish 


is Cc 


Per long ton, dry 


. -$43.00@$45.00 
$40.00 @ $42.00 
$31.00 @ $32.00 


.$34.00 @ $35.00 
$27.00 @ $28.00 


Brazilian 


IRON 


Lake ports. i 


ORI 
, 
ake Superior 


AT 


non-t 


vessemer 
n, $8.50. Old Range 


$8.55 
Mesabi iron 


Old Range 


percent 
bessemer, $8.70 


besse mer, 51 


$8.45 


Eastern ores, cents per long ton unit 


delivered at furnaces: Foundry and 


basic, 56@62%, 17c 
Swedish, 
L5« 


Atlantic ports; nearby business 17c, p!us 


60@68% 


plus, depending on grade, « 


(contracts), pe 
unit 

Brazilian, 68 to 69% per unit, 25026« 
c.i.f. Atlantic ports. Nominal 


MANGANESE ORE With buy 
here out of the market because of high 
prices, quotations were unsettled. Indian 
ore eased to $1.20 to $1.25 per long ton 
unit of Mn, c.i.f. U.S 


46 to 48 Mn, 


ports, duty extra, 


basis nearby positions 


On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 90 t 


95c., c.i.f. duty extra 


Chemical grades, ton or 
fine, minimum 80 percent MnOs, Bra- 
Cuban, in barrels, 
$70. Javan or Caucasian, 85 percent 
Domestic 70 to 72 


percent, $45@$50, f.o.b. mines. 


per coarse 


zilian or carloads, 
$65 


minimum, $75@$80 


MOLYBDENUM ORE 
contained MoS», 90% 


t.0.D 


- Per lb. of 
concentrate, 60c., 


mines 


TANTALUM ORE 
$2.00@$2.50 for 56@60° 


Per 


concentrate 


Ib. TasO 


TITANIUM ORE Per gross ton, 
ilmenite, 56 to 59 percent TiO», f.o.b 
Atlantic seaboard, $16@$18, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 5 


@6i\c., nominal 


(Continued on page 6) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


120 Broadway, New York 5. N. Y. 








C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 


MANGANESE CHROME 
FLUORSPAR KYANITE 
MICA ILMENITE 


ORES - METALS 
ALLOYS 


United States and Canadian Agents for 
B. N. Elias & Co. Ltd. 


E. A. GODOY & CO., INC. Vlypp Brothers Suc 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 70 PINE STREET - NEW YORK 5, N. Y. 
BOwling Green 9-1313 cables: PHIBRO, N Y 














CHROME ORES SYMBOL OF DEPENDABLE Tig 
MANGANESE ORES SERVICE AND QUALITY 2-~(%) 
IRON ORES 
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Metallic Ores 
(Continued from page 4) 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotas 535s. per long ton unit 
of WOs, delivered to consumers in U.K. 


VANADIUM ORE~—Per lb. V20s5 con- 
tained, domestic, 31c., f.o.b. mine 


ZIRCON ORE (sand) 
cif. Atlantic seaboard, 
percent ZrOv, $47@$52. 


Per long ton, 
minimum 65 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE — Ceramic grade, 70 
to 71% Co, in 350 lb. containers, $1.76 
per lb. east of Mississippi; $1.7842 per lb 
west of Mississippi. 


COPPER SULPHATE — Per Ilb., in 
carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryllium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM ~— Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30jic. 


FERROCOLUMBIUM ~— Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs;), bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS~—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.0.b. Alabama and Tennessee. 


FERROSILICON—Per lb. of contained 





Si, Eastern zone: 
75% grade, 15.60c. 


50% grade, 12.40c.; 


FERROTITANIUM—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% 
$1.40 


carbon, 


FERROTUNGSTEN — Per lb. of W 
contained, $75@80 percent W, $5.00. Price 
ceiling set May 7. 


FERROVANADIUM Per lb. of V 
Open hearth, $3.00; crucible, 
and $3.20 


contained 
$3.10; 
Contract prices 


low-carbon silicon, 


SILICOMANGANESE — Per lb. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per lb., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per lb 


Rolled Metals, Ete. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
38.57 a32.63 
39.44 38.84 
39.44 38.84 
39.88 39.28 
40.84 40.24 
41.28 40.68 


Yellow Brass 
Best quality brass .. 


Com’! bronze 
Gilding metal 
(a) Free cutting 


CADMIUM — Per |b. Special shapes, 
to platers, $2.80. 


COPPER — Per |b. Sheets, over 20 in 
wide, 41.63c., rolls 20 in. and under, 
39.71c.; Wire, bare, carload lots, f.o.b. 
mills 28.67@30.42c. 


LEAD SHEETS — Per ib., full rolled, 
140 sq. ft. 24c., effective Oct. 24. 


MONEL METAL — Per lb. (base 
prices) Standard cold-rolled sheet, 
60%c.; cold-rolled strip, 63%c. Rods, 
hot-rolled, 58%c. 


NICKEL—Per |b. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER — Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.91c. 


PHOSPHOR BRONZE -—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 


ZINC — Per lb., carload lots, f.0.b. mill 
(base price): Sheet 264c.; ribbon 25c.; 
plates 254@264., depending on size. 


ZINC DIE-CASTING ALLOY ~—Per lb., 


| 
| 





carload lots, delivered, 23.65c. to 24.15c., 


is No. 3 “Zamac”™ grade 


Iron, Steel, and Coke 


IRON—Per gross ton, Valley furnaces 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50 


STEEL — Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 lb., $3.70; plates and structural 
shapes, $3.65 


COKE—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18. 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00 

- 

Quotations on non-metallic minerals 

appeared in Dec. 6 issue 
+ 


Du Pont and Glidden Acquitted 
E. I. du Pont de Nemours & Co. and 
the Glidden Co. have been acquitted by 
a jury in the federal district court in 
Pittsburgh of charges of violating the 
anti-trust The ended 
litigation started in July 1948, when the 
Justice 


laws decision 


Department obtained indict- 
ments against 12 other paint companies 
and 21 of their officials, charging con- 
spiracy to fix prices 

Dwight P. Joyce, president of Glidden 
in commenting on the decision handed 
down “We 


pleaded nolo contendere and paid a fine 


recently, said could have 
just to avoid the problems and expense 
of a court trial. But our belief in justic 

prompted us to make the fight.” He esti- 
mated that the cost to the company will 
total $100,000. “Had we 
pleaded nolo contendere,” he said, “we 


would have had to pay only $5,000.’ 


in excess of 


Alumina from Low-Grade Ore 
The Government-owned alumina 
plant at Laramie, Wyoming, began in 
World War II but never completed, will 
be finished and put into operation by 
the Bureau of Mines. In making the an- 
nouncement, the Bureau said the plant 
will recover alumina and cement raw 
material from low-grade aluminous ores. 


Quebee’s Asbestos Output 

Production of asbestos in the Province 
of Quebec in October totaled 80,509 tons, 
which compares with 80,278 tons in 
September and 94,286 tons in October 
last year, the Department of Mines re- 
ports. Production in the ten months 
ended October totaled 797,195 tons, 
against 703,045 tons in the same period 
of 1950. 





—_ 















ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 4-3600 














Irvington Smelting 
& Refining Works 


Buyers, Smelters and Refiners of 


Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 











11 Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y. 
Phone: Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
© HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
* COPPER ORE 
* MATTE AND BULLION 


For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 



















/ f 7 
le Are Waray in he Nake t/ 
Also Buyers of: 
® Zinc Ores, Concentrates and Dross 


For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 





© COPPER © QUICK-SILVER 
© SPELTER * ZINC DUST 
© CADMIUM ® SULPHURIC ACID 





HORSE HEAD PRODUCTS FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC (Special High Grade—99.99 + % Pure) 
HORSE HEAD SLAB ZINC (High Grade) 
HORSE HEAD ZAMAK ALLOYS (No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC and ZILLOY* 
(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 221 N. La Salle Street, Chicago 1, Ill. 


LEAD covers 


Wire . Sheets - Bars - Tubing 
f T v U. S. A. Representative: 
7 | N C M. CASTELLVI, INC. 
150 Broadway New York 38, New York 
ZINC OXIDES 
CADMIUM ke 


trotes * Mixed Tungsten Ores * Tungsten Toi! 
ings, Scrop, Tips, Grindings * Tin Concentrotes 


TIW — Tin Dross, Tin Furnace Bottoms 
SELLERS 
Ss T > J O Ss E H Tungsten Concentrotes to Buyers een 2 
LEAD COMPANY ANTIMONY ’ ona ian > Gn pee, in Ge. We : 
The Largest Producer of Lead in the United States Ee Raa 233 BROADWAY : 
250 PARK AVE. :-NEW YORK 17 an €6 NEW YORK 7, AY 
Piant: Glen Cove. N.Y 


TEL ELDORADO 5-32 ‘COMP We 860 Cable Address 
“ : WAHCHANG NEW YORK 
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quired to file reports on production, sup- 
ply and deliveries. 

High-purity selenium is used in rec- 
tifiers. The commercial grade is used in 
production of certain steels, glass, pig- 
ments, rubber, and chemicals 

Imports are permitted, but metal once 
landed here will be subject to allocation 
Recovery of selenium from scrap is al- 
lowed without an additional authoriza- 
tion 

Tin 
for December raised the 
week's sales of pig tin by RFC to 2,685 


Allocations 





ns. The price situation was unchanged 
the selling basis of RFC continuing at 
$1.03 for Grade A metal 
Bolivia exported 3,393 long tons (tin 
q content 1 concentrates in Octobe 
tl il for the ten months 





ns, against 25,258 tons in the 
same period of 1950 


Metal Ex- 


Standard tin on the Londor 





change, first session, per long ton 
Standard Tin 
Spot }-Months 
Dec. 6 £932', ‘ 
Dec. 7 #$ £ 
Dec. 10 £945 £ 92 
Dec. 11 £945 £ 
Dec. 12 £925 £ 
h Quotations on 99% tin (tin content), 


New York, were nominally as follows: 





Dec. 6th, $1.02; 7th, $1.02; 8th, $1.02; 10th, 
$1.02; 11th, $1.02; 12th, $1.02 


Quicksilver 
Though the market was quiet, quota- 
tions were maintained at $215 to $218 per 
flask. The third-quarter statistics of the 
industry (see page 3) reveal that ap- 
parent declined 
This decline was viewed as part of a 


consumption sharply 
corrective movement that had its origin 
in the excesses of the period when prices 
rose from the three-months’ average of 
$70.45 per flask in the second quarter of 
1950 to $212.84 in the second quarter of 
the current year. Domestic production 
in the fourth quarter is expected to ex- 
pand to 3,000 flasks 


Silver 
The demand ‘was fair. The quotation 
on foreign silver continued at 88c. an 


New York 


London was unchanged at 77d 


oz. troy 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 


fine gold, less 4 of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
once e is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar 


Demand 
Mexico (silver peso) 11.58¢ 
Canada (dollar : 9744c 


(a) Selling basis, N.Y 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
£ s 





COPPER d 
Electrolytic, high conductivity. .227 0 0 
Fire refined, high conductivity. .227 0 0 
Fire, refined, high grade 22 10 0 
Fire refined, min 7 percent. .22 0 0 
Fire refined, min. 99.2 percent. .225 10 0 

LEAD: (a) 

Soft, foreign duty paid 175 0 0 
Soft, Empire 175 0 0 
English, refined 176 10 0 

ZINC 
Foreign (G.o.b.) duty paid 190 0 0 
Domestic (G.o.b.) 190 0 0 
Prime Western and debased 190 0 0 
Refined and electrolytic 194 1) 0 
Minimum 99.99 percent 196 0 0 

Effective Oct. 1 


Lead Average (Monterrey) 

The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico 
the ended Dec. 1, 1951, 
was 21.26c. (US) per pound, f.o.b. refin- 
ery, Monterrey. Mex 


during week 























Electrolytic Copper, Straits Tin, Lead Zine 
Dec Domestic Refinery Export Refinery New York New York St. Louis East St. Louis 

6 24.200 27.425 103.000 19.000 18.800 19.500 

7 24.200 27.425 103.000 19.000 18.800 19.500 

8 No Market 425 103.000 19.000 18.800 19.500 

10 24.200 27.425 103.000 19.000 18.800 19.500 

11 24.200 27.425 103.000 19.000 18.800 19.500 

12 24.200 27.425 103.000 19.000 18.800 19.500 
Average 24.200 27.425 103.000 19.000 18.800 19.500 


Average prices for calendar week ended Dec. 8 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 















27.425c.; Straits tin, 103.000c.; New York lead, 19.000c.; St. Louis lead, 18.800c.; St. Louis zinc, 19.500c.; and silver, 88.000c 
The above quotation are our appraisal the major United States Quotations for copper are for ord 1s of wirebars and ingot bars 
markets ase on sales ted by producers and their agencies. They Revised premiums on special shapes > in most instances on de 
ret ent payment r by producers the product. They are liveries beginning Jan 1951, are: Standard ingots 0.125c. per pound 
reduced to the basis of New York or St. Louis. as noted. All prices slabs, 0.375 and up, cakes 0.425c. and up, depending on weight and 
are in cents per pound dimensions; billets 1.35c. and up, depending on dimensions and quality 
ns m cathod 0.125c. to 0.1 ? 0 4 
Copper, lead and zinc quotations are based on sales for both prompt ’ . . ~ - “ — 7 : — 
4 future deliveries; tin quotations are for prompt delivery only tions for zin for ordinary Prime Western brands. Premiums 
‘ . . . . , r over Prime in the East St. Louis market on the 







































he trade, domestic copper prices are quoted on a delivered basis; that fo 7 ents per pound: Selected 0.10c.; Brass Special 
ered at consumers’ plants. As delivery charges vary with the desti- a meg oer High Grade zinc sold on contract, delivered in 
the figures shown above are net prices at refineries on the Atlantic — we CenMANGs of 1.35c. per pound over 
sesboard. Delivered prices in New England average 0.300c. per pound on Special High Grade the 
seQaery basis pre d , effective Jan. 1, 1951 
Quotations fo rade, and are based on sales of 
jur export quotation for copper reflects prices obtaining in the open domestically ref nest consumers. Tne differential on 
market and is based on sales in the foreign market reduced to the f.o b sales in the Chicago di ict is 10 points under New York; for New England 
refinery equivalent, Atlantic seaboard. On f transactions we deduct add points to the New York basis. Corroding grade commands a pre 
o.4 for lighterage to arrive at the f.o.b. refinery quotation mium over common lead of 10 points 
+s . . . 
Silver, Gold, and Sterling Exchange 
’ 
Sterling Sterling 
] Exchange Silver Gold Exchange Silver Gold 
” Dex Checks’ New York London London Dec “Checks” New York London London 
f 6 $2.80 88.000 Tid. 248s 10 $2.80 88.000 T7d 248s 
7 88.000 77d. 248s. 11 2.80 88.000 77d 248s 
S — —— Not Quoted —— 12 2.80 88.000 77 248s 
| Average silver, 88.000c.; Sterling Exchange, 280.000c 
The daily New York silver quotation reported by Handy & Harman is The Treasury's purchase price of newly mined domestic silver was 
for silver contained in ores and other unrefined silver-bearing materials established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 


mn cents and fractions of a 


cent per troy ounce 


It is determined by 


Handy & Harman on the basis of actual sales of bar silver 999 fine in 


amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
carrying, delivering 
the quotations also apply 
Treasury silver if such silver enters the New York market 


reduction being allowance for 
addition to foreign silver 


; 





and marketing. In 
to domestic and 


London gold quotations are per troy 


Sterling quotations represent the demand market in the forenoon. For 
premium on cables see Foreign Exchange 


under an amendment to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce, basis .999 fine 


ounce, basis 1000 fine 








10 E&MJ METAL AND MINERAL MARKETS, DECEMBER 13, 1951 








Aluminum Production 
Increased in October 


With the power situation in the Pacific 
Northwest back to normal, production 
of aluminum again has hit its stride, ac- 
cording to Donald M. White, secretary 
of the Aluminum Association. Produc- 
tion of primary metal in October was 
estimated at 72,647 tons, which com- 
pares with 69,429 tons in September and 
62,915 tons in October a year ago. 

Production of primary aluminum in 
the United States in the ten months 
ended October totaled 692,182 tons, 
which compares with 590,454 tons in the 
same period of 1950. 

Stocks of primary aluminum in the 
hands of producers as September ended 
totaled 14,327 tons. This compares with 
10,968 tons on hand a month previously 
and 16,636 tons on hand at the begin- 
ning of the year, the Bureau of Mines 
reports. 

The quantity sold or used in Septem- 
ber was 66,070 tons, against 74,215 tons 
in August and 60,273 tons in September 
a year ago. 

Imports of crude aluminum in August 
(September figures not available) 
totaled 9,024 tons, of which Canada 
supplied 6,111 tons and European coun- 
tries 2,913 tons. Increased receipts were 
noted from Norway, Belgium, Luxem- 
bourg and Italy. 

Imports in the Jan.-Aug. period to- 
taled 100,472 tons, which compares w.th 
123,743 tons in the same period of 1950. 


Lead at Smelters and Refiners 
Lead stocks at United States smelters 

and refiners, according to the American 

Bureau of Metal Statistics, figures in 


tons: 
Oct. 1 Nov. 1 
In ore, matte and in 
process at smelters 
In base bullion 
Smelters and refiners 13,676 
In transit, refiners 3.137 2.672 
In process, refiners 12,128 15,241 
Refined pig lead 16,642 20,199 
Antimonial lead 6.998 6.542 
Totals 112,801 125,940 


69,220 68,853 





Sulphur Control Order 
Under Advisement 

At a meeting of the Native Sulphur 
Industry Advisory Committee and NPA 
officials, held recently, it was disclosed 
that the type of order to be written to 
control the distribution of sulphur had 
not yet been decided upon. Distribution 
could be effected by either limitations 
on use or by an order making direct 
allocations to each company’s customers. 

There are four producers of native 
sulphur and an estimated 230 processors. 

Industry representatives expressed a 
preference for direct allocation, modi- 
fied to schedule barge and vessel ship- 
ments. A single shipment may provide 
a six-months’ supply, it was pointed out, 
thereby presenting difficulties in meet- 
ing monthly or quarterly allocations 

NPA estimated that the industry's 
production in 1952 would not exceed 
5,000,000 long tons. The current annual 
rate of production based on the Jan.- 
Oct. record, is 5,311,438 tons. 

Spokesmen for the industry were 
unanimous in stating that the present 
annual rate of production could not be 
taken as a reliable estimate of possible 
1952 production, and particularly as an 
estimate for the first half of next year. 
Output from a number of mining prop- 
erties is declining and probably will 
continue to decline during the first haif 
of 1952. 

New production now being developed 
is not expected to affect the supply sit- 
uation until the last half of 1952 

Producers’ stocks of native sulphur 
increased slightly from 2,754,129 long 
tons on hand at the end of September 
to 2,782,423 tons at the end of October. 
Stocks a year ago totaled 2,822,913 tons. 

Production of sulphur in October was 
459,805 tons, against 462,701 tons in 
September and 440,262 tons in October 
a year ago. 

Mine shipments in October came to 
439,831 tons, against 376,173 tons in 
September and 479,821 tons in October 
a year ago. 





Tri-State Concentrates 


Joplin, Mo., Dec. 8, 1951 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) $135.00 
Flotation, 60% zinc 
Galena 


Coarse and flotation, 80% lead $246.50 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper, 164c.; refinery brass, 17ic. 

. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per lb. 


183@19% 
17i@173 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No, 1 composition 
Composition turnings 
Cocks and faucets 

Light brass 

Yellow brass turnings, mix. 
Heavy yellow brass, mixed. 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum pistons, clean... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Duralumin clips, new 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 


164@164 
91@10 
134@14 
133@14} 
144@15 
16@164 
15@154 
154@16 
174@18 
74@8 
74@8 


New zinc clips 

Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype... .. 
Electrotype 

Solder joints close cut 
Block tin pipe 

No. 1 pewter. ... 
Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Monel turnings 
Nickel clips, new 
Nickel anodes, cast 


134@13} 
15§@16 
10;@11 
16@164 
174 @18 
16@164 

20@22 
90@92 
65@68 
50@53 
28@30 
28@30 
2@27 
35@38 
35@38 








We Buy Crude Platinum 


E ARE always in the market 
for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J. 








Advance Information on 


Non-Ferrous Metal 


Available by Telephone, Telegraph 
and Cable Promptly After Close of 


Markets each Wednesday 


For Terms Apply to 


E&MJ METAL AND MINERAL MARKETS 
330 West 42nd Street 


Prices 


New York, N. Y. 











every grade of ZINC 
for urgent military and 


civilian requirements 


SLAB ZINC 





Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


75 FEDERAL STREET, BOSTON, MASS. 





+ 


Producers O¢ GOLD, SILVER, LEAD, ZINC, 


CADMIUM, ANTIMONIAL LEAD, ARSENIC AND TELLURIUM 





. 


METAL SALES OFFICE - 57 WILLIAM STREET, NEW YORK, N. Y. 


| — 

OPERATING OFFICES: Newhouse Building, EXPLORATION OFFICES: For examination and purchase of mining 
Sat take City, Uteb; Foirbonks, Aloska; properties: 75 Federal Street, Boston, Mass.; 57 William Street, New 
. . . . York, N.Y.; Newhouse Building, Salt Loke City, Utah; Fairbanks, Alaska; 


Nome, Alaska. inion. iain 











High Purity Ingots and Ingot Bars 
From Morenci come ores unusually free of impurities. 


Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 


and foundries in making high grade products. 
Typical Analysis 


99.93% 


0005 


0003 
0001 
0068 


-PHELS pODGE CORPORITION FRR 


40 WALL STREET * NEW YORK 5, N.Y. 


in Copper’’ 








